GLOBAL EQUITY

2019 GREENWICH ASSOCIATES RANKINGS

Overall Equity Rankings:

Inthe 2019 Greenwich Associates Canadian Equity Investors Study, Scotiabank GBM's Equity teams maintained their top-tier status. Our
Trading team had its best showing to date, ranking #2 in commission-weighted Canadian Equity Trading share —rising to 12.8% from 11.4%
in 2018. Equity Research & Sales ranked #3 overall with a 12.2% commission-weighted Research/Advisory share. Our Research team held on
to its overall ranking of #2 for Canadian industry research citations and for the fifth year in a row, we ranked #2 in overall research product &
analyst service quality. We also ranked #2 for overall sales & corporate access quality.

Industry Rankings for Research:
Scotiabank GBM's Equity Research team achieved a top-tier sector ranking in 15 sectors.

The Equity Research team achieved a top-tier sector ranking in 15 sectors, shown below.

#1 Cable & Telecommunications #2 Media

#1 Gold & Precious Metals — Large Cap #2 Oil & Gas — Equipment & Services/Drilling
#1 Gold & Precious Metals — Small/Mid Cap #2 Oil & Gas — Small/Mid Cap

#1 Portfolio Strategy #2 Pipelines, Power, Utilities & Royalty Trusts

#1 Oil & Gas Royalty Trusts #3 Banks

#1 Real Estate/REITs #3 Oil & Gas — Integrated/Refining & Marketing
#1 Base Metals & Minerals #3 Quantitative/Technical Analysis

#2 Diversified Financials

Equity Research also attained top-tier rankings in the following performance categories:

#2 Most Intense Coverage #3 Provide Alpha-Generating Ideas & Insights

#3 Quality of Analyst Service #3 Most Useful Conferences & Seminars

#3 Most Knowledgeable of Companies & Industries

Institutional Sales scored top-tier rankings in the following performance categories:

#1 Best Coordinate Access to Analysts #2 Best Sales Coverage for Financials
#1 Best Sales Coverage for Metals & Mining #2 Best Tailor Research Calls & Services
#1 Best Sales Coverage for Oil & Gas #3 Most Intensive Sales Coverage

#2 Best Sales Coverage for Tech, Media, Cable & Telecom #3 Capability of Sales Professional

Trading scored top-tier rankings in the following top-tier performance categories:

#1 Most Intensive Trading Coverage #3 Best Trade Ideas

#2 Best at Trading Media, Cable & Telecom #3 Best at Trading Complicated Orders
#2 Best at Trading Pipelines/Power/Utilities/Royalty Trusts #3 Best Advice on Execution Strategy
#2 Best at Trading Base Metals & Minerals #3 Best at Trading Oil & Gas — Large Cap
#2 Best at Trading Gold/Precious Metals — Large Cap #3 Consistently Provide Actionable 10ls
#2 Best at Trading Gold/Precious Metals — Small/Mid Cap #3 Best at Trading Inter-Listed Stocks

#2 Best Liquidity out of CRB

Scotiabank.

™ Trademarks of The Bank of Nova Scotia. Used under license, where applicable. Scotiabank is a marketing name for the global corporate and investment banking and capital markets businesses of The Bank

of Nova Scotia and certain of its affiliates in the countries where they operate, including Scotia Capital Inc., Scotia Capital (USA) Inc., Scotiabank (Hong Kong) Limited, BNS Asia Limited, Scotiabank Europe plc,

and Scotia Inverlat Casa de Bolsa, S.A. de CV. Scotia Capital Inc. is a member of the Canadian Investor Protection Fund. Scotia Capital (USA) Inc. is a broker-dealer registered with the SEC and a member of FINRA,
NYSE and NFA. The Bank of Nova Scotia and Scotiabank (Hong Kong) Limited is regulated by the Hong Kong Monetary Authority. BNS Asia Limited is regulated as a Merchant Bank by the Monetary Authority

of Singapore. The Bank of Nova Scotia is authorised by the UK Prudential Regulation Authority and is subject to regulation by the UK Financial Conduct Authority and limited regulation by the UK Prudential
Regulation Authority. Scotiabank Europe plc is authorised by the UK Prudential Regulation Authority and regulated by the UK Financial Conduct Authority and the UK Prudential Regulation Authority. Scotiabank
Inverlat, S.A., Institucién de Banca MUltiple, Grupo Financiero Scotiabank Inverlat; Scotia Inverlat Casa de Bolsa, S.A. de C\V., Grupo Financiero Scotiabank Inverlat and Scotia Inverlat Derivados, S.A. de CV., are each
authorized and regulated by the Mexican financial authorities. Not all products and services are offered in all jurisdictions. Services described are available only in jurisdictions where permitted by law.

Based on 2019 Greenwich Associates Canadian Equity Investors Study. (05/2019)
/



